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JflE TUEDAY NOVEMEIt1O 19O3

FINANCIAL

Reorganizatio-

nS TilE

iConsolltlaled Lake Superb

i Company

Philadelphia Nov 9 1003

In of requests to Committee by
number of stockholders the Consolidated

nml In order to
stockholder t the benefit of the
Reorcanlzilloti Committee notice that
extends tho time to underwrite subscribe to bond
or stock 01 required the

Agreement until tile of business bout
171WO on or before which

time to underwriting and bong
and deposits of will be

Company Pnlladf with
as per first notice of the Core

on stock I hereto
postponed and wilt be with ibe last Ir

on or before December I 1003 at 3 P M

JOHN V MOFILY-
WILLIAM ARHOTT

ORm-
S F HOUSTON
tvM
E J llBltVVIND
JOHN T

Committee on Reorganization
Consolidated Co

I IVII KMS AM INTEIIEST

TIlE PEOPLES IAS LIGHT ASP COKE
of Chicago

Notice Is hereby that a dividend of
AND ONEHALF PER CENT has been declare
on the stock of this payable t
the stockholder on November 25 1 M

The transfer books will close In New York o
November H at 12 M aod will reopen Noverabe
27 at A M

IMIOIUSAIX

OFFICE CONSTRUCTING QUARTERMASTER
W Thames St H Oct U 1003

In triplicate wilt be recflvec
here until 12 M Nov II Cor constructln
frame Hospital and frame Hospital Steward
Quarters into
mellon on application s reserves rlgli
to reject or dccipl any or all
thereof containing to
Indorsed Proposals For
RoUnun MOM Capt H C HODGUS Jr U

Infantry O M-

KNCIINKKK OmCK A1U1V Pom
Custom Mouse Norfolk Va Oct 12 1C03 tile
proposals for furnlshlnc and Installing chalt am

hoists at Fort Monroe will be re-

ceived here until Nov II ma and then pub
lldy Information furnished on

f HVKLETH WINKLOW Capl Ingrs

J HILL COMES UERK CHEERY

It Would Do Steel Prsalmliti Good to Drop
Em North of Lake Superior

James J Hill came to town yesterday
from St Paul Mr Hill said he was just
looking thinCB over and that he might be
here a week or ten days Regarding con-

dition In tho West he said
The farmers are ploughing and the

crops are moving to market People out
thero are prosperous They are not de-

pendent on manufacturing or stocks There
Is plenty of money in the West and I do
not believe that the demands on
will be great

On the steel situation and tho low price
of the Steel Corporations stools Mr Hill
said

The trouble hero is that people aro ap-

prehensive They are afraid of something
they think may came about It would
bo a good thing if they could be dropped
down somewhere north of Lake
It would do them good

You cant ralao steel as you can pc
tatoea You cant mix up seeds and things
and mako iron ore The iron ore holdings-
of the Steel Corporation around Lake

are Immensely valuable are
Invaluable For Its control of the

ore tho In position to control
th worlds steel trade

Tho reported purchases of further
oro other Great
Northern Railroad Interests Mr Hill would
not confirm

Weve got some properties ho
said and were looking pretty
closely

was ono of tho committee
to look Into and clear tin if
Amalgamated Copper and Heinze deadlock

Vo to a common ground on
which the conflicting
he raid I we at least
what avenues wore impossible To
for a reconciliation not seem unrea-
sonable

Mr Hill said that the traffic of the North-
ern Securities roads wac as great as ever
In volumo and that earnings were holding-
up equally well

RAILROAD KARXIXGS-

I week Nov
rom Julyl
lilt eta

Month net
From luly i

Southern Indiana
Month Oel
From July I

iwn ItO Chinatr-
MXBS9 S74M Inc
74037 WIW Inc 8 UO

HW3 Inc MM7-
W1B3 S37M Inc 10397

I1WI 77737 Inc MOIW3
4Slf 4 VUJfV Inc 14B75S

Transit
4thwrek Oct U28nl J5 w 3 Inc SI1MH
Month n e73 o ut inc o
from Ian I 3S51S5I lnsiioo Inc 3072W-

Yitzoo nnd Mluls lrr l VMley
Month Ort SCOS I JXoi Dec I1S35M
From July I M2ni4 2S73SW Dee o7Si-

OIUND TH7NX
The Graad Trunk Railway system reports for

September
Grand Trunk of Camilla

1V 3 IM Chtnen-
Grovi earnings J5fllDM7 173UII4 Inc J2iH4S-
Elpeaea 1W32W l4rCS4fl 22M48

Net eornlncs MJinnt J nn Inc 31
Three mos jrovi7W731 M OTS2S InclllMMI-
Eatxnses saiowi 4321162 Inc s493

Three mos net 2S782ns 37ss7n inc iwR02
Grand Trunk Western

firovs lOivfi Inc tiotuen-
Elpcnses 132212 Inc M732-

0Netramlnits JMSOU nsosn inc 20328
Three mos crossfl3WiV lisRi Inc S23011-
MExpe os 123511 I025W1 Inc 209572

Three taos not fl2l3s fi3182 Inc 321290
Detroit Grand Haven sort Milwaukee

Gross comings S1371M SH9M1 tar J1S3D-
2Kipenses W43iO 70 5 Inc 17424

Net earnings 3 78 S12IDA M
Three nina 333740 S316Mm Inc 110172
Expenses 2 ni 211102 Inc 8 12

Three mos net 110810 lft1t76 Inc 17260-

TAIOO AND MlHJIBHIPri VALLET

The Vazoo and Valley liallroad Com-
pany report for September

mat ian2 Chances
Grow earnings Siflno SiftnHT Inc J1304S
Oper exrxnsei f2d735 vw348 inc m3 7

Net earnlncs fwUTS Dec KM
From July 1 to Sept i

Gross JICH4I1 Inc H3244D
Oper upetuea 18203x3 144840t Inc 73831

Net earnlncs J12050I J8Tn33 MS54S-

LOVO IRUND
The Island Itallrojd reports for

September 1003 and for three months
at

fittitemOtr Three rnnnthi
Gross carnlnrj Inc fiM ei Inc S2S731-
2Oprr exiitnsfs Inc 91017 Inc 2J2J44

Net Inc K4I4 Inc 2SOM-

BCTfAtX llfBqCEHAXNA
TOe Buffalo and Hall road Company

reports for the quarter ended Sept 30
190J

earnings I24A72S 230WO Inc 116031
Oper expense 1MG71 IWOIO Inc 8l
Grou

Net earnlnis fnsftH siOlMt Dee Msos
Other Income 29013 nlW Inc HAMS

H220J7 1119414 Inc
Hxe J cbarces 43033 Wonj inc 3128

Surplus I700M J70S03 Dec m-

OV1fEMDER ThINK STATEMENT

The weekly statement of averasc of the banks
of thU city Jersey city and Hoboken which are
not members of the New York riurlnc House
Association but wnleli clear through iwaie of the
members ts AS follows
Loinst1lTiiii Yirn Df 31 Change

lnvcstnienv J7ua ioi t7 eMOM inc l 7iao
Circulation tU4m 1453301 Dec 1100-
NetdepoMU f0nfti400 7BIMWO Inc ftSS90-

0Denti with C
H tO77lKlO

With banks A
trust ens 3104000

Loral lenders
banknotes 4478400

Speck 8M0900

Total res retotP 4CO-
OReerve reqird l70j M-

Beficlt I7377W

13101900 Inc S2SOOO-

OS384WO Dee 280SOO-

4BS3700 Dee SSOO-

S624700 Ore 18100-

2I039200 Dec 174000-
ZI5WJ7S lee 18387-

6IW176 Inc 233471
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FIXAXCUL AND COMMERCIAL

MoHiur Nov
weakness In tho United State

decided strength In the loci
traction stocks and well nigh complet-
dulnees and Inactivity in other portion
of the security Ust mode up todiyfl stool
market Save In ono particular there we-

an entire absence of news affecting value
one way or tho other Call money wa
slightly harder In tone but still did no
rise above 8 per cent Only n small amoun
of money was aent West through tho Sub
Treasury for crop moving and

was made of tho shipment of 75000
to this sldo from Europe Sterllni

exchange raIl again very weak and thl
the days one Important development-

Tho sterling exchange market was in i

condition that may trtly be called demor
allzed Very large offerings of coramerclf
and security bills depressed sterling at

to W83M or J of a cent below e lev

for exchange quoted on Saturday
Tho market rallied very slightly before

Is now clearly at a point when
accordirg to calculations Laced on orthodo
standards gold ho profitably importrt
by anybody The asking price for gold Ir

tho open London has Len ad
vanced to very but It Is to bi-

nssqmed that cdnbesslons will be
In figures before our agents In Lon

come to the point of withdrawing
soverelgnn from the Bank of England

assumed by leading foreigr
exchange houses is that inasmuch Europe
seems reluctant to part with its gold al
present it will be poor policy for us to
her hand until It becomes really necettai 3

for us to do scj that i until definite sign
of a real money etrinprnoy appear here
European Investors are just now
disposed toward our bends and standard
tocks and have recently been customer
of our large banking houeesfn this regard-

to a greater extent than they have beer
f6r two years Needless withdrawals ol
gold from the leading European centres
would undoubtedly rerve to heck this
buyingand BO do more harm than
the American market There is of

question as to our ability to draw gold
In quantity from Europe whenever wo

desire and the knowledge that this is
should and protnbly will he fully

as encouraging to stock market sentiment
hero as actual gold imports would be Gold
to the 2200000 is anyway either
now actually on its way to this country
from Europe or has engaged that
purpose

The security market acted today like
ono In which instinctive impulses for higher
prices for the standard were re-

strained by great pressure to bear
upon one quarter that is to say upon the
United Spates Steel stocks United
Steel preferred fell 3 points from
on Saturday and rallied but little The corn
mon stocks and the now sinking fund bonds-
of tho corporation were comparativelyf-
irm and transactions In them were much
less than in the preferred shares

In those preferred shares In fact
monopolized the days business on

the Stork 7xchange Close observers of
the trading declared that a good at
least of the selling came from
speculators who felt apparently that very
little protection was to the
Steel stocks Such protection is of course
difficult at bent on account of tho large
volume of the issue Other information
was to the effect that much genuine liqui-
dation in the Steel stocks was going on
and that numberless Investors who had be
come frightened over the cute in steel
were presoing their holdings for sale
thorities in the steel trade were practically
unanimous in stating that this fright was
without reason

the general market WBB not un
by the weakness In the Steel stocks

must bo recorded as only another proof of
HtronR foundations on which it

rests and that one group of stocks namely
he local street railway shares actually
scored considerable advances in price

the day is indeed remarkable No
specific reason for the last named

was made known but in all proba-
bility it was substantially the fact
oiple are now making up their minds

Manhattan and Metropolitan Street
Railway shares must he considered without
avil as 7 per cent guaranteed stocks and
hat tho Brooklyn Rapid Transit shares

ire exceedingly cheap considering the con
Inuounly increased earnings of the Brook
yn Rapid Transit Company and of the
jrotHablo1 the company

the future development of the Greater
Nov York

SlOW York Stock Exchange Sales Nov O
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7000 i o o i s t i uooo 7 o-

IT M Fe fldl St P 4 Duluth Jdlopolpias
200087 St P 4 Duluth 4s
110087 1000 11 I 4000 OOla

stamped Lou Nash 4t SouthPadne
40000834 soonOOla-

JOOH87 L A SouthRyMflis
loon HOIa MoBoncollrw 200001M-

lant1cCLlne4s 10000UO Tex PAt in 6

0000 Ha Manhattan Ry4s rooo 1 1 61a
ill AUflEAld s 3000 Tol 4 Ohio C tat
14100 I OOla 10001O212 4000 111
alt k Ohio 3S4S Met Elevated lot UnionIaclfle4i-
dooo Z0800iooa4 17000oai

tall A Mex Cent eon 4s roo 103-
WVa4 i 10007 1U 1000 IOi3a

300004 Mich Central Is Union PariS ev-

titaoiisvviis i iuMo Kan 4 u iaooo037iJ-
OOO8834 20111 II7 10100 0334

MoKAToff 70011 4
2000100 inonrt 03fl-

Iklyn Un El 1st 10001OO5 4000
100008 7oon Iii7s-
7000B77S 1 H001O07 000 03Ss-

anaiASouthMl MoKanftTexZd iiiuuu 037s
100070 United n R Ka-

nen Pacific M liioo 7o7
loooooia MoK4T xof oooo7Biat-

ntral Ry NJSs ex M 00007034r-
cel tered

8 110009834 1000108
TbCS Ohio 4iS 7000 USSMelSf-

M2oooioiu iiooooo oofloaeaMo Paclno con
r 70ooioi3g 11000117 3ooo CBia-
UiAltOQS5 MoPaelBo Sa 1030 A000003H
40008 i u nooo lOoia 10000

2000loa joaooeef
6000 1 0614 Mobile ft Jhk 000063
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1000 0KHblj 1800H6714

4700004 Mar 1st
Erie HI 200012913 JZCOOC7U I

0000 1 1 B34 NashChlStL
2000 SOO-

OCtPWSs N Y Central so 10036
iJKifciUfi N VccnttssWs ioioeoA4-
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000073 NYChlAStLU 1000H B68-
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Brt DrIer lIeD 4slPllts Cln Ol 41
IIOOO Bt LIHsaerB WabaiaUl

Sea 4i 3

inooo
700078 I 11000

800100 tocoiK-
anOrtS4U4i StLAIrcnUlf

10008O I 1000-
1100070I StLASanPf fdf

Z100079 Wise ISlnOen
Kansas CllySoSi HOOO8Ta4
1000007
Total rates of bonds par value tl 010000

RAILROAD AND OTHER SHARES

HlOt Loo Ctbt ffil-
anlei MI MI tn CAff-

17AOO 37 36I 36 a
UODAtnCtrAF 1014 10 l I

zsoAruCAFpt eai eeia aoia
109 Am Coal I 00 tOO 190
i o Am c it oil aiij siia niia
100 Am rip187 187 187 3
315 Am 61a fl
100 Am 0
SOO Am Loco I8U 1 84 I

259Amlx oopr 7434 74 74 1

SOOAmSmtll 487 4 34 4384 1

JOOAmSmtltp 88 87 87 I

3000 Am Sugar I 1 C 4 1 1 4 t 1 1 4N 3
loaoo ATAST oosg 64 a 0434

370ATSFpt OOla BOIa SCla
10890 flat Ohio 7086 78S8 a-

IMDalAObpf 88 88 88 a

13500 D H Transit 371 80 g
109 00 100 401

1 118U 1IBUS-

OOCtei A Oh SOU SOIg flOla
200 CW 4 Alt 28la 2814
joochi A N wieoia iooia iooiaB-
lOCblOtW lfl 4 14 8 147-

8UJiocbiusiPi363 laau insia
ZOO ObI Term 8
300 Chi Term pf 161a 04i-

qOOCOftStL 71 71 71 3
KOOCcI F A 1 9830 27 27 IK-

1J9 Col South 1314 1SU 1 U-

zoocoisoutp oaia oaia aaiai
il77 177 177

109 Con Toll 01U 101U 101U 1

800 Corn Prod 83 33la 33 8
210 Corn Pro pf 70la 7414 76U
See DeootRQ pf 07 60 601aI3i
100 Pet South Ota 3i

100 Det So pf 1884 1034 H
2la SO 207S

no9 Erie ut pf oar ooijf eoia
dpf 48 B 48la 4Bla 3

300 den El Co 148 148 148 1

200HockV l 717 714 717 1

405 III Cent 131 I30la 131 3

200 Int Paper I 13 1 1 1 7

200 Int Paper P 6 Ha 81 61
jooKCFSpf nau 66 aou a

34la 341a 241a 1

1040 Lou ANuhlOl lOOlg 100la4
200 Man Beach flta 0 a Oa a-

Hft Manhattan 1JO 138U414-
1001l4StL 40 46 40 a

4100 l l a I007a iloia Ha
00 Met Secu 8 1 la 80 81 12

Ole 87i 91 lfl
7410 Mo Paclno OOlg SOU 801a U

100 Nat 153 10 10
sso N VC 18la 117la 117ia
710 Nor 4 007g 0614 Oflla

SOU 3O 20Uf 4

100 Pae Mall 21 21 U-

IOMS Penn R R1 177s 1 1 34 1107el
100 94 0384 U
100 Pero Mar 70 76 76

I5 PresH Car 20 26Ia 26
130 PreaSCarp 67 07 67
300 Kep Steel 7la 7 7 + Is

2100 RepSteelp 00 40 48U
8200 Reading 447 437g 441a a
8350 Root Islnd 24I4 239a 2384
too 68ia 88ia la

40 40 40
100SIL4SW 13 13 13 U-

6S10 SouPac 423 4lla 41S la
1150 Sou Rr Co 18 17 4 177g la-

JOOSouRrOop 74 73 4 7334 8-
44600TennC4I 28 SOU 2084 la

00 Tex Pacific 23U 8868 8SeB
100TolStL4W 17 17 17

100 100 VO
14 00 Union Pae 72 7Ua 7194 9-

SOOUnRylnvp 44la 44 441a
630 U 8 Leather 7la 7ftg 78e-

lOOUSLealhp 7fl 4 7034 7034 A

17830 US Sleet I I3a I 0 a 108s 84-

1MS70 U S Steel p 037 OOla 07a3flil-
OVaCaroCh 20 20 90
SOOtVabash 10 1834 1884 la-

zoOO Websah pf 33U 3S8s 32Ba la
100 WestUn Tel 83 83 83
VTestlnghel30 13A lao
lOOttss LElp 42 48 48-
aiowia Central lflf lOla 10l la

34 84 34
Total sales of stocks 434800 shares
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CLOSING PRICES

eta Attsit lid bud
damn Exp 223 227 24 28

lllsCblmri 8 gliLBtWpf 8TM 100
SO 75 Island SO 60

mal Copper 36 a 101-
MimCFCo 1S 1CM HanDeaeh i 8-

unCtFOopei 66 Machatun new lUN-
m Cot Oil aiH 32 M tSt RyllOH 110X-

mCotO1lp 80 80 1 81W-

raDTelCo 21 30 HerCest nJi 0

m Eipressl R 1 S Mich Cent 120 US-

m Grass CH 7 flan St L 44 41
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U MSP4SSM S3 54
MSP4SSMpM13 118
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10 38-
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V 06V 98
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km Smelt pf 86 87M Nat BRMez p 37 38

ImSnuff 80 110 KRR24pf 17 18W-
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7 10 SYCAStL lp100 loa

m Wool pf 6 72 XYCAStL Zp 58 6S
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4leLoftW 5 75 61 78
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olHCftl 8 10 St tftF1S4
Southern 12 U St LSlMp 80 70

S2 BJM StUftSFZP 44 46-
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onGa Ui 177M LSWpf 2 M 3-
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Bid Alktit Wrf Aik-
E 1 Mpf48 4 U U4lhtr 7U 7

ef W S pf7 M 7-
8EvTHpf 71 0 4 S-

Ft W ADO 38 18 USRWtOp 34W 33
laO Us Robber M a

01 North pf 180 176 USTUlbpf 35H 40
Hock Val 70 71 USStwIOo 10M 10-

Hoclt pf 80 82 U S Stet pf SOW ti
Illinois Cent 131 UIK VaCaf Co 19 20

Int Paper 104 11H Va rCopf 86W II
Int paper pf 61 UW tl
Int Power 2 W bah pf ft
tat Pump 30 32 WeUiFEip2pO 220

7ft West Un Tel 2H 33
Central 19 20 Wet halt

Iowa Cent pf 32 38 WeiVhse I p8H 16-
3KaniMlch 24 311 L B 14 1-
3KCFAMP64W 65 W A LE 1 pf 42 42-
1KaoCltlSo 1J 13 33
Kan City Sop 28 31 VIa Central IS IS

4D sM 10 20 34 3

6i
Ex dividend

THE OUTSIDE MARKET

Active trading In the outside market to-
day was almost
dan Can Issues quarters of
market the were on smnl

There a strong tone apparen
during the earlier tho

the close of business quotations be
Kan to
at no time could have

American Can common advanced ron
3 on or shAres 1C

of the preferred shuts changed hands
at to

and closed af27K registering a net o-
lonehalf a point Northern
Securities TM strong In the i

ins oa as It ube
from Saturdays doslnn prl

copper were
of Greene Consolidated Copp

hnnds at Is free
tlonally higher than the flmires ruline fo

on Saturday loss o
7 points was by Standard Oil

oso Stats
Steel Corporation bonds series A sold from
102 to amount of end

Steel common stock WAS disposed of for 1

cents ftshnro
The transactions La the market to4l y

AS follows
Offv Hta L net

falti int elf
2700 Amnraarn a K 3 C

m C p Tit 27 SSM 37 7
10 BorConMkpr107 107 1O7 107

810 Oreen OCo 10 10 14tf 14l-
SM Gold Hill Cp 18 S 51-

X Hack 10M 10 10
1 Int Salt 9 9 9 0

110 Int Mer Ma 4K 4VJ 4H 41
100 IntMerMarp 1 BU IBM 1 i 161
400 Moa n Cop M H J

700 MM TTSJH I 1 118 I

NoAmTuraP rtM OM AM O-
Mm NStcurllet 88i BBH B7W

rt OI1000 GOO BOO 000
200 Seabd S I SOU SOJf SOU 201
tOO Tonopah II 0 5H t 0
too USStnxtdlv 10c lOa I Oc lOe
100 Union Cop M

200 United ROD 104 1 OH I Ol 1 6
100 Un Box A P K 3K 3H 39
UnBaxAPp 28 22M 22 2fJ
703 W Knob Cop 0 Q 0 07

101M 10m
tiOOO Arner Maltet 08j 08M 88M 98S-

OOO USStKaierA 102 102 101 101

LATEST QVOTATWS OF INAC
TIVE OUTSIDE STOCKS

Amerean Csn rnmm 3-

Amertea Call pnferr 4
American XTriUng Paper iv 2
American preferred I I
American WritIng Paper jjaJi 08-
BrltlahColtinbl Copper 2-

Baokln York Ferrr
Broolilyn lid N Y V ai 08
Kay i

Brooklra Rapid Tranill U
flag A SusquehaiiB prtfeml 80
Central FovBdrrcoram i
Central Foundry prtfttrtd 0
Central Totindrr per reM 48
Comprtsitd Air
Couolldatcd Lakt Svptrlor eonn
ConsolIdated Lak SMperlor ptJ 21
Consolidated 3-

Domlnloa StcurlUei i 0
CrltRallwar na4aw 80
Electric float commas 20
Electric float pref rrtd 42
Ktetrlo Vehicle eommoa 0V-

lectfe VeblcU pr r rrol 8-

Ktrtrlo Lead Reduction combs
Klectrle Lead Reduetloa prefarral 1

Kmplr Steil common
KTipre Steel preferred
Q sctro Pitumatle
Gold Hill Copper
fireeni Cosaoildalcd Copper 1 4-

Haekeasack ileadowa Company 10V-

KallSlrnal
UnD Tobacco common 2O-
HavanaTobaobo priferrtd 33
iBteraatlonel aferesntU Mirtat 4V-

iBteraatleoal Uereaatlle Uar pt 18
lateraallonal U reantlle Mar bjj DO-

Iiterboroura Rapid Transit 88
Uleraatlon Salt Trutt rta tjl 1 O

International Salt c nt 3 A-

LJfbt and P of IV Vlrjlala 3 0-

LMkanaau Steel Ktt paid
ttaabattan 1li-

U6n r al and Doitok CopperU
New York Tranipartatlon 4ii-

Nprtncrn SceurltlM 8flH
New Orleans Street Railway cam
New Orleans Street Hallway pfd 28
New Orleans Street Ry 4W per cent
Oli mentor Company common 20
Otis Elevator Company pret 70

DaVlnr Ponder eomrao Il O

Royal Kiitac Powder preferrtl 07-
Baf tr Car LtjhJ U Heat Co 1onh
31 Louis Transit common 14
Stvaboarit Air Line common ILK
Seaboard Air LInt pnferrel aotjS-

tmlnolo Copper ft
Standard Oil Co oNJ OOP-
3torar Power
reaneitee Copper i 80
ronopah Gold Mlalic C 4
Union Copper W-

Jalted Cop ir 1 01
Railway of St Louis 60

Union Typewriter 3-

Jalon Typewrite lit prefeirt 1 O1-
Jaloa Typewriter preferrt1 101-
KortbtaetonPurap preferrodr 00
AUte Copper BH
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JOEY AND ECUAaE
Money on eaU a cent last
per cent rulltif price cent Tlln

money quoted at S cent for sixty
s per rent ninety day8 tYi per

months per
months o cent for seven and olgti
months Commercial la quoted at

for prime single bill
receivable inamea tl

There was a further break In the forelgi
exchange larg

sterling was quoted at 48383 a de

during the sold at 883J the lowee
reached since 1000 The decline i

has ofTsot an ad
vance In the of gold In London but
rate Is ctlll low course to
of told a quantity of wa
announced today were
at bills and 4 5 for short
Actual rates Long bills sigh
drafts Si8Mia84MS trunsftrs-
H 25Ht 8l3S Franca were quoted a
nJ2X for long s20 lOSS 118

were quoted at 84 110 for long
and 04J for were

1318 for long and o 118 for short
Domestic on New York Boittoi-
So premium Charleston

San Francl co 2 c premium
Louis 70c discount

Cincinnati too discount New
Orleans Commercial 1128 discount banks

25c St
PaulSelling 70c premium 40c

Montreal
Sl c premium

premium to 260 discount
In London cent

of discount In open market for short anc
three cent Consol

money closed and for the accounl
at 68 318 Paris advices quote cents al-

OB centimes private
of discount Is 2 1318 per cent

25 francs 17 centimes Berlin
advices quote exchange on mark
44 The private rate of discount
Is per cent

York Clearing House statement Ex
chances balances 18176083

credit 1183487
Commercial price of bar silver In New

York In Lohdon closed at-

37Kd
lit 44 c

COMMERCIAL

Cotton Declines Receipt Unexpeotedl
Larfe Eitlmatei for Tomorrow

Bearish Estimate of Yield b Well

Bros IXtdlnc Interests fSelUni Grain
Lower Larco Increase In Wheat VU1-

We Coffee Declines Then Rallies
MONDAY Nov 9 l5ruiN Wheat Spot

was quiet Sales 04000 bush Including
48000 for export at the outports No 2 red
new fc over December here afloat for
export No 1 Northern Duluth zjtfc over
No 1 Northern New York 3 c over The
Northwestern receipts were 1333 cars against
1331 last week and 1Its last rear Chicago
127 cars against IM last week and 17S last year
Futures closed to tfc lower Sales
1100000 bush Prices as follows

Open NIgh Low Clot Prt
til eat Ina Mow

December 84 8 8SM 85K
May ffl 87 B H

TBVi 80

Oats were on the Sales 120000
bush No 1 ISo No 3 WhIt 42Hc No 2

white dipped 44e No 2 mixed was
2 Western o I f Buffalo

Corn was quiet on the spot Sales 180000 bush

white new to arrive uc yellow 62 c Futures
to He lower bush Prices

as follows
Open Ht Low Cl i PrttI-
ng ttt Sac Kloht

December SOU Wli S0 SOM
May uU 48K 43H

The follawlnj shows the train movement
NewYork Wheal Corn Oati miBarin

Receipts 117000 1282M 114000 lMO 2S12S
Exports 20788 79SJ

Receipts 120000 271000 245000 8003 1S3000
Shipments 24000 499000 322000 1000 7000

827000 293000 19IOOO 43000
Shipments 217000 131000 180000

Long liquidation and bearish pressure caused
lower for In a narrow The

markets were all weak especially 11 Ix ul
there Was a much larger visible
than expected the cables were bearish the weather
sad crop newa WM favorable and there was a lack

support St Louis and the Northwest were
idling The visible Increased 2038000

Tbe worlds amounted lo 0824-
no at last week and I04is8oo

The amount on

feather was fair Prlmao receipt were iw ooc-

itush stat st X list the shIp
neat JnOOO The seaboard received 280001
bUM and cleared 850000 Corn was easier owing
a the depression In wheat lower cables expects
Ions of a Government report tomorrow
eneral telling and a lack The cables

ush The world a shipments were 3840800 bush
1J1HPOO last year

lie on passage decreased lowooo bush
hlcago received 1811 Including 7 of contract

rade Primary were against
soOOO last year and the shipments
ere easier other The offerings

veto larger The visible Increased 2

hlcsgo ZO which 2 were of ron

julet oDd easy Sales SW bbls
840i bbls and 1M sacks elports

012 bbls and 207K saCks winter In
erflnc U No 2 extra SllO t3l6 clears M4Ja
170 s UM patents Mioauso

bbls Clears M
patents M OSMOS Rye flour

iisawis-
Corrov here was unchanged

ales tot bales for delivered on
ontracts Middling uplands 11lie against 40-

ctst year New Gulf 11403 against i

eic day last year December at
Oic January sa

Wllmlneten Norfolk and si Louis ad
anwdMc Charleston advanced SlOe Southern
pot Galveston 10 llieci New Orlians

Mobile lO r Savannah and Memphis
10t c Sales 708

few Orleans 2400 Mobile 800 Savannah 100

unusia 1015 Memphis 2MO ad
anced 10 points on the spot sales 7000 bales

speculation and export and COO-
Ojrertcan American middling

futures advanced H lo U lost
to 7 or tbe rise closing at a net advance of

K7d NovemberDecember
Hid DecemberJanuary ttte i d January
ebruary Snd

were more busl
cloths hardenIng The receipts today were

Jaf Lass
Todnj Week Year

r celpU 7l 7l MSSI u027-
UgUltau 250V 32U 1844

11201 II47 15484-
t Louis 2S77 720 48-
SOuitoni TJ10S lfm 10W8-

EsUciatrd receIpts
Last Last Wed

Torerrmc Week rrar 1902
lOUSWn 4000041000 39 7S t 9M 17JM

The movement at the thirteen principal Interior
was was u follows k

as Lnit-
ToAay Week Year
41MV Cl 4SM3-

itpmeola WJ4 31814 s 6J7-

Th exports from the ports as follows To
real 27l i 21010 to the Coot
sot 61 total 4 7s hales
FuturesIn ew Orleans were as follows

Opening Lnveu Closing
lecemberi 1081 m 4 IOU

IOM 1082 1070 io70tio7l
arch ulOsr IOW loss I087ttl0sa
Futures here advanced 7 to 18 reacted
id decllnrd10 to 18 halt of the loss and

declined again clnslnc steady at a net loss of
to 16 estimated of 1000000

Jes Prices a follows
Overilttf Htalutt Clnsina-

overhber 110 1073 IO74iEl0-
70ecemberll1I 1111 IOM loKSeilO8fl-
mu ry
fbrutrr-
arohi
pelt
ay

1111 niJ IOM ioi7eioM
IOM ttOW IOM l087eUO88
1114 1114 1087 lOWUIOOO
1117 MI7 1088 tOtHHieVA
1118 1110 IOM IO 4O10M-

1190 itoo io 4aioMiit j ioo4aio-Migust1089 rotr iftes
UHle wonder th tcotton declined to lif Toe
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wonder rather that It declined no more than I

did when the unexpectedly large are
and the estimates for tomorrow a

Houston and Galveston and the b
close atudenta the crop movement that the quan

brouirbt Into tbl week be
or qute the on record Considering too
the heavy aelling the crop Bros
of llnsooo balm
the attacks on the market at times a decline o
far proportion might naturally have btei
expected is not orce how
ever the somewhat cynical mad
todar that one reason tho rescUe
was not was became everybody was ex

a reaction and loudly predicting a reaction
The Inference from this seem to be tha
there la either a very larje short interest still

or a many Iold out buttS
are for a chance to again but teal
to do ao on a much the early
trading New and ool bu

sold later on Leading
Interests too while they January sec May
sold December done for

Interests also appear u hay
sold December Chicago and Wall sold
the closing were about the lowest or Oil

everybody was i
further reacUon tomoi row which on the race of H

does not seem an altogether unreasonable prophecy
The question la whether are not many

Well Bros of AU say under
or Nov 7 the past fifteen days we have
made a thorough canvas our o n me
and cotton buyers situated In tte Care
llnas Georgia Alabama and Ululslppl and n
Investigation Alabama IIWOOO minimum
a or 1200000 1620000 with
chance for l6SOooo Mississippi 14HOOOO

South Carolina 918000
Through the same wa estimated Ala

Georgia last yean Alabama 100000
to 1060000 and Georgia 14MOOO 1W1 through
the same process we the crop or Alabama
to be t700000 GeorgIa The tonne
WM Issued on Nov 1U03 Sal the latter on Nov
14 inoi tn our letter

While southern Georgia and Albania report
this season 90 rent titan last
middle and north Alabama and middle and north
Georgia report all the way from JO to SO per cent
better year m acreage
In Alabama we estImate at a per cent sad m Georgia
at cent In Mississippi the crop around
Memphis Is rully an per or year
Jut of the Stile shows an average
condition of about u cent better In North
and South Carolina while the yield per acre show

alight off from last year tncre aeln
acreage in these two State fully 10 per clot
making up the difference

The outturn orieed cotton at the U better
this year than last the weight or bales
average far pounds more last season
The spinning quality crop as Is well known
Is very than a ir the crop
wet the Mississippi can be judged by the crop
east ot the Mississippi the crop poUt In

As stated lock and
SOre la saved sod cared for In good condition
aa the picking season baa been most

Said one The demand for cotton from
the Continent and France Is the feature or the
situation and reports are current or large specula-
tive Interests ofop
In a position to make a adranwby reason
or a Interest which still exIsts sad
which has bllndlr followed the advance based en

len A Co were buying March C D Free
man 4 Co bought December and January Bache-
A Co bought January and March Howard Wil-

son sold January and starch
H la estimated that the quantity to be brought

Intn sight this week will reach bales against
MSSOO last week and 448117 last year Some think

reach the on record The
water mark was reached In 18M when S71000 bales
came Into In a single week Sellgman 4
Meyer were heavy buyers or March and Slay
Heath A Co bought with consider
able freedom R A Springs was a good buyer
of winter and months

Very contradictory advices are being received
from Texas Some are more cheerful than those
recently received and state that the crop will be
ovir SvOOOUOtoS Others put It u low as 2500000
Henry dews 4 Co were of May

George Dally ww selling those months
S M Weld were large Of January

4 Co bought tosome extent but are
understood to considerable In securing

spot offerings No demand Interior towns
wire enormous Look for a big break

The Houston estimate tomorrow Tuesday
was fullydouble that of last year
the New Orleans were and so were
those or The In New Or
leans Is heavy nowadays and William P Ilrown

believed to be heading tee bull movement there
Before leaving New weeks ago be ex-

pressed the opinion very strongly that would
at year Hayne Judge
Cordill anti other well known men or New Orleans
are also hulls Yesterday however some ot the
New Orleans houw were for a scat
tered clientele In the later business Messrs
Vlolett Elllnger said Lehman sold Parker It Co
however bought hcavny

There was a temperature or M degrees at hal
nt V tin

frost al Nacogdoches tea The guesses or some
experienced tntt ton decline will

tomorrow Tuesday One broker
said Powerful Interests are In control or iho

and they ran easily It up M points or
down that whenever they see fit Person-
ally I wilt sell S3 margin but riot buy for my
nearest relation for 13 One well known

said It was merely anatural rtaclRi
after the advance The situation Is still bullish
Look at that report In the popular phrase
It a corker

Some think tba Increased receipts will cause
Increased crop estimates during the neSt two weeks
One roan Dont ask me what I think At the
market but I predict that wltbln tile next two
weeka crop estimates will be Increased bOOOCO to
700000 Sully 4 Co
considerable Januaryand May Decem-
ber Philadelphia people also It Is understoods Id

selling for severs days
riast This and the selling of that month by Sully

or late accounts fat the narrowing tile
difference between December and January Ke

and began to look Interested and a
WhatIs coming But on Saturday December

closed 3 points under January soil today 2points
under

Rock Ark October we wrote
the various Sheriffs throughout the State with a
view to ascertaining tho condlllun of the cotton
crop making the average

not make over 700000 bates Alexandria EeVPt-
Sov 7 Market steady at a decline since yes-
terday of Yorkvllle S C Dig per rent
Top and sild verj light

Ibis week H F Page was selling January sod
March It Marshall December

and March W H Taylor general freight
agent of the Houston And Texas Central
soil Houston Iast set West Texas Railway Houston

wired Actual movement norxm
hales lose than lint year lo this date ClarVton-

rk Nov crop tills Stole i

lessee very short n
already picked Hubbard lime k Co C f-

ft Co and juan A Co sold
Atwood Vlole t 4 Oj said We to call your
mention again lo what we have several
irjught to the notice or the local trade namely

lature or It the more bullish la the movement
of representing the enormous purchases

if spot by foreign
Is the largest ever known but as-

ur u I clamorous it because of the

the exporting points aa rapidly as transportation
will

SaIl Mclrlyre it Marshall It Is possible thar-
nrlth a heavier movement t the crop tIe tnarkit
nat show some easier If

find themselves In a helter condition
regarding supplies their purchases of

the very
linn under the weight of movement measure
3f what may be expected signs or exhibition
set in or a general ending or picking transpire
Meantime cotton Ml store

immlsslon house said We marketu shown Bteadlneas in lace or this
adverse features which are in evident The

ull party do not to have abandoned their
Liverpool expects a market to

lis

of
ma

St
a 10 and

r
r

o

lake

bull

OIl y a eral

lid
l11 t8

b
same boat

date

con-
sidered

lily

a

OU-
tstanding

To ntgbt

now to ourestttnate btdon theabo
wIth

a
With

a chance for 1A35c

5

a

the

our ron to 11225600 bald
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with French capItalists the market Is

tIrel on the ballet that cotton was too hIgh

It wIll be even more tbaO 660000 bales and reslt
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cently December was 8 or 10 above OIl

1433 cenI as cornt4red wIth year Making
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Irot thought Hilt and Ten
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mends Large receipts and heavy
countered In such volume thatmarked decline was possible We think a more
marked recession would give a better

the market however much ofthe short has been eliminated
Montgomery said It looks as If all the

since spot quotations today are quoted S point

of a very heavy movement for some time accordlog numerous reports from the South
Co n Ro on the was steady at Inc

No 7 sales JOOO bags Futures
dined S to 10 points but rallied and advanced SM
10 closlnr sales of 71500 bacs Hire
declined f and H to
loan warehouse deliveries io lo bags Rio iunchanged receipts stock mm

II a decline of MM SUM
recelpta MOOO bags stock l o nx

Prices here as follows
Highlit Lovxit Clean

November 544 Ssowi
December 5M 860 cweyto
January s75 800 sriesjo

605 BM C
May gio 800 610341
July 820 810 tMQttt
AUgUSt 820 820 JSC JO

September 890 eji 30a js
880 880 ejstjw

Bearish cables and liquidation caused a moderm
decline In coffee early In but on the decline
there was good buying for Wall street tad
local account which together with coveting ol

shorts caus d a rally There was some K-

Ing by Bracll against Orm offers Messrs Lehmag
were the largest buttes

while Messrs Scott Russell and Gruner were prom

inent In the
MrriLS In London copper advanced 7s d d

48 2s 8d for 13i Od for futures
Tin there was firmer at 115 IM for spot and 111

ISs for futures Speller was easier Jl Ret
the market was featureless The follow

are the quotations or the Metal
electrolytic not

I148I14M No 1 soIl l tt l4W pig Iron wamau
nominal at l rails at mill M

NAVAL sro s t of turpentine titdx
Common to good strained

was at fl275tUU
for mess Lard was easy prime Western 1141

I7 5 1 4

Tallow 4JJe Dressed hogs 780 Butter
Creamery extras firsts 90M 3le cheese

State o small or large September rancr
October 10

gathered extras soeSlc Western Mttiio Chi
Lard was again the leader It wJ

responsible for higher prices all around
the were ot sad port
The market also absorbed a line or May

during the advance
situation In lard was again and foreigners
joined with local packers In buying futures

SPOA Raw was dull at We for 68 test and W
for 8 test Refined wa quiet granulated 470

CHICAGO Nov were prices
Oain Hlgtt Low tuGs Pin

Wtitat tna til in inn Ktsv
December 7
May
July 1

Corn
December 44M
May 43 M 43 4

July 43 f
Oat

December tiK

January 8 K SRTJi 88 8P7M
May 8M 8 880 7N

January WM 820 8U
May 5 8W 8JS

Pork
1700 llan 1L97K 11H

1W U1-
OTHERMiRXBti

Own hIgh tea Clo P f

78 7S 7f

efi
Mil
Wj 78M

Duluth Deo 76H
May 77J

Toledo Deo

Kansas Qty Dec 7U
St Lout Deo WW

Kansas City Dec 37W S7W 37 3-
1St Louis Dec 40 40H VM 10 4

DAILY TREASURY STATEMENT

WASSWOTON Nov 8 The statement of

the receipts and expenditures of TreasurY

shows
TOts menlO TliUvri

Receipts t 577387 11200719 IJ034MOCJ
Expenditures 2200000 13650000

Deficit iS878M wsSO WMJU
The from customs todiy were tceW

from International revenue mLwelUoe-

iu 11274 National bank notes received for rr-

lemptlon W22B87
The c h statement of the United Stales Trea-

surer for Nov 8 shows
RESERVE rjcrifp-

3old coin

Field kgalnst notes and certificates Issued MCJTMW-

OBKZIUli rUKB
coin sod bullion t7S324K-

lold
Standard silver dollars
silver MIlS
Silver bullion
nltcd States rotes

National bank notes 82M1-

ubsldlary silver and minor coin 274fJ

Total 7l4H5S-
n national banks
Vwaltlng reimbursement 12MI1

Total fS22Jwiw-
jJabllllles

Cash balance 3i

DIVIOEXD DECLARATIOS
and term Stock Am Pav-

Iaro ind Match quarterly 2i ncr

Use Stock Market
MONDAT NOV

Receipts of beeves for two days were
cars for export alive Ill for slaurn

tiers and 52 tnt the market Trade m lr
tely active opening prices lOc to 26c hltlifr fy

leers bulls and rood cows lf-
i rkft rin M

ulet with ears of cattle unsold Commnn M

rime natUre ulcers arId ot 37Se 4 per I

zen at IJfnaHM bulls al I2 xt
llOffits7 cai c f te wt t Mro
nore act ve at 1 o Ib for Interior t
wine native sIdes Cohlri unrbanted Ksp n-

o Uy none tomorrow MO beeves lMn saf
ad 3000 quarters of beef
Receipts of fur two days were lf2 nevi

3 for butchers anti I oil for the marKf
caking with the stale calves 1217 on sale
veie and higher and Ve crn-

to higher the pens were cleared Commia 1

rime sold at per ion lb
at 14 crosiers and ealvcs t t

3M Westerns at l 3V Drewd
Inn City dressed teals fiftli c per Ib couni
reseed S cllre tracarca e

1481 head Including ft cars for
and V for the market maIm w

lie stile snack 4SU rara on sale Good sheep rule
rm and loaiir nlirher the under erade

were Ac to Sie hlclier the t

cleaned up wIth the except Un nf 2 cars flir
ton to sheep at per 1W lb
tills at a few expan ethers at M-

oromon to choice lambs at eit-

imh at KJJ5 culls at aJ4so Canadian amb
l60S a Dressed mutton nrm at 6C7c per It

reseed lambs at 8iaiouc-
r the market toe hither
id medium State and Pennsylvania hots fold t

per 100 choice
i t8e8ets7s

morrow Another house sstd Sonswaq no more than natural and the wonder Is ttstIt was so alIght The Crete to the niarlet tta
cior ers

to
a

beco well dIscounted

bIher one ago It wool reano
ab e to conclude that the market is big enong
for the present a we shall feel the we
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